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THE CORPORATION OF THE
TOWNSHIP OF MCGARRY
BY-LAW NO. 2005 -39

BEING A BY-LAW TO AUTHORIZE ENTERING INTO AN AGREEMENT WITH
THE ASSOCIATION OF MUNICIPALITIES OF ONTARIO (AMO) FOR TRANSFER
OF FEDERAL GAS TAX REVENUES

WHEREAS the Government of Canada the Association of Municipalites of Ontario (AMO)
and the city of Toronto signed a groundbreaking agreement under the Government of Canada’s
new deal for cities and communities that flows federal gas tax revenue directly to
municipalities in Ontario and;

WHEREAS the Association of Municipalities of Ontario (AMO) will be administering the
funds in Ontario and;

WHEREAS the Corporation of the Township of McGarry wishes to enter into an agreement to
participate in the transfer of Federal Gas Tax Revenue;

| NOW THEREFORE The Council of the Corporation of the Township of McGarry enacts as
follows:

1. That Council agrees to enter into an agreement with the Association of Municipalities
of Ontario (AMO) to participate in the transfer of Federal Gas Tax Revenues.

2. That the Reeve and Clerk are hereby authorized to execute this Municipal funding
Agreement for the transfer of Federal Gas Tax Revenue under the new deal for cities
and communities between The Association of Municipalities of Ontario and The
Corporation of the Township of McGarry as in Schedule “A” attached hereto.

| 3- That this by-law shall come into force on the date of passing.

| READ a first and second time this 13™ day of December, 2005

| READ a third time and finally passed this 13™ day of December, 2005

Clermont Lapointe
Reeve

J ai::;ﬁne Hull
Acting Clerk-Treasurer




THE CORPORATION OF THE TOWNSHIP OF MCGARRY

Schedule “A” to By-Law 2005-39
Schedule of Fund Payments

Recipients Name: Township of McGarry

The following represents the minimum Funds and schedule of payments over the life of this
Agreement.

Year Schedule of Fund Payments
,—. = =— =

July 15 November 15"

2005 $15,346.00

2006 $7.673.00 $7,673.00

2007 $10,229.52 $10,229.52

[t

2008 $12,786.05 $12,786.05

2009 $25,572.10 $25,572.10




THE CORPORATION OF THE TOWNSHIP OF MCGARRY
Schedule “C” to By-law Number 2009-39

Amortizing Debentyre Schedule

Organization Name The Township of McGarry
Principal Amount §778.750.00

Annual Interest Rate 4.77%

Loan Term (Va4 20

Debenture Date ¢+ « VY) 12/1:2009

Maturity Date i 4 YV 12312029
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Loan Type Amortizing
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$1.216.986.48

$778.750.00




